MACKENZIE MAXXUM DIVIDEND GROWTH FUND :EI

CANADIAN DIVIDEND

Quarterly Portfolio Disclosure
As of December 31, 2011

Summary of Investment Portfolio

Portfolio Allocation % of NAV
EQUILIES vttt 90.1%
Cash and eqUIVAIBNTS........c.cvveeeeeeceeeeee et 6.2%
INEX TUNAS ..ottt 1.7%
Other assets (lHabilities).......cveveveeerreeeeeceeeee s 1.1%
INCOME EUSES ....cvvvceceeeee ettt 0.9%
Regional Allocation % of NAV
CaANAAA. ..o 69.9%
UNited STAtES ....vvvvceceecec e 17.6%
Cash and qUIVAIBNES ... 6.2%
United KiNGAOM ........cvveeeeeeeeeeeeeeeeeee ettt 2.3%
17 1<) RO 1.1%
Other assets (lHabilities)......ooveeeveeeeeeereceeee s 1.1%
SWItZEHANM ..o 1.0%
GEIMANY c..cveeeceee ettt ene st s et enestanas 0.8%
Sector Allocation % of NAV
FINANCIAIS ...ttt 29.5%
MALEITAIS ..ot 20.3%
ENBIEY oo s 19.7%
Cash and equIVAIBNES........c.cvcueeeeceeeee e 6.2%
TelecommuNICAtion SEIVICES......ceveveeeeeeeceeteee e 5.9%
INAUSETIAIS 1. 4.6%
HEAITN CarB.....oeceececeee e 4.5%
Consumer diSCretionary.........c.ceeecueeeuevceeieeieeeee e 3.2%
Information teChNO0IOZY.........cveveveeeeeeeceeeeece e 1.8%
INAEX TUNGAS .ot 1.7%
CONSUMET STAPIES w.v.veveveecrceeec e 1.5%
Other assets (labiltiES)......oveeveceeeeeeeceeeeeeeece et 1.1%
Net Currency Exposure % of NAV
Canadian dollar............covcveveeeeeeeeeeeeecee e 94.5%
US. dOHAN .ot 4.4%
SWISS TTANC oottt 0.5%
ISFABIT SHEKEL ......evevecvcteeeete ettt 0.5%
EURD. et 0.1%

Top 25 Holdings
Issuer % of NAV
Royal Bank of Canada 6.4%
Cash and equivalents 6.2%
The Toronto-Dominion Bank 56%
Barrick Gold Corp. 5.1%
The Bank of Nova Scotia 4.9%
Potash Corp. of Saskatchewan Inc. 4.4%
Power Corp. of Canada®™ 4.0%
Canadian Natural Resources Ltd. 3.6%
Canadian Imperial Bank of Commerce 3.3%
Goldcorp Inc. 3.2%
BCE Inc. 3.0%
Cenovus Energy Inc. 2.9%
TransCanada Corp. 2.9%
Suncor Energy Inc. 2.8%
ARC Resources Ltd. 1.7%
Rogers Communications Inc. 1.6%
Merck & Co. Inc. 1.5%
Bank of Montreal 1.4%
Verizon Communications Inc. 1.3%
SNC-Lavalin Group Inc. 1.2%
Comcast Corp. 1.1%
Teck Resources Ltd. 1.1%
E.l. du Pont de Nemours and Co. 1.1%
Schlumberger Ltd. 1.1%
Vermilion Energy Inc. 1.0%
Top long positions as a percentage

of total net asset value 12.4%
Total net asset value of the Fund $677.0 million

(1) The issuer of this security is related to Mackenzie Financial Corporation.
The Fund held no short positions at the end of the period.

The investments and percentages may have changed since December 31, 2011, due
to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
available within 60 days of the end of each quarter except for March 31, the Fund’s
fiscal year-end, when they are available within 90 days.
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