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CANADIAN EQUITY
Quarterly Portfolio Disclosure
As of December 31, 2011
Summary of Investment Portfolio Top 25 Holdings
Effective Portfolio Allocation % of NAV  Issuer/Underlying Fund % of NAV
EQUILIES et 98.9% Mackenzie Universal Canadian Resource Fund Series R 8.2%
Cash and eqUIVAIBNES........ccvveeeeeceeeeee e 0.9% Potash Corp. of Saskatchewan Inc. 54%
Other assets (lHabIlIHIES).......covvevereveirieeeeee e 0.2% The Toronto-Dominion Bank 4.7%
Goldcorp Inc. 4.7%
Effective Regional Allocation % of NAV  The Bank of Nova Scotia 4.5%
CaANAAA......cevececeeceeeeet ettt 94.0% Royal Bank of Canada A'If
. Suncor Energy Inc. 4.0%
UNItEd STALES ..o 3.5% . o
. o Barrick Gold Corp. 3.8%
Cash and qUIVAIBNES........c.cvveeeeeceeeeee e 0.9% . o
) . Canadian Natural Resources Ltd. 3.8%
United KiNGAOM ........cvveeeeeeeeeeeceeeeeeeee ettt 0.6% o
. Cenovus Energy Inc. 3.1%
AUSEFALIA. ...t 0.2% o
. Onex Corp. 3.0%
BIAZIl.....eeeeeeeee e 0.2% o
e o MI Developments Inc. 3.0%
Other assets (lHabilitIeS).....c.ovveeeeeeeeeee e 0.2% . . . . o
. o Fairfax Financial Holdings Ltd. 2.9%
RUSSIA ...ttt 0.1% . X o
o Intact Financial Corp. 2.9%
HONG KONE ...t 0.1% . . o
Canadian Imperial Bank of Commerce 2.5%
SOULN KOTBA......oe e 0.1% o
Switzerland 01% Baytex Energy Corp. 2.5%
WItZEFIANG ..o 1% CAE Inc. 239
) ) MEG Energy Corp. 2.2%
Effective Sector Allocation % of NAV  canadian Oil Sands Ltd. 29%
FINANCIAIS.....cveeeeecececee et 29.0% ARC Resources Ltd. 2.1%
ENBIEY ot 26.7% Magna International Inc. 2.0%
MALEITAIS ...t 20.6% Bonavista Energy Corp. 2.0%
INAUSEHALS ...ttt 5.8% Canadian National Railway Co. 2.0%
Telecommunication SEIVICES.......c.ovveveereeceeceeereeeeeeeeeee e 5.2% Tim Hortons Inc. 2.0%
ConSUMEr diSCIELIONATY........oveveeeeeeeeeeeee et 4.0% BCE Inc. 1.9%
CONSUMET STAPIES w.v.voveveecececeeeeeeteee ettt 2.8%
UBITHIES vttt ettt 2.2% Top long positions as a percentage
HEAITN CAB......eoeeeeee e 1.4% of total net asset value 81.8%
Information tECANOIOZY.........cvvceeeeeeeeeeeeceee e 1.2%
Cash and qUIVAIBNES .......c.cvveeeeeeceeeeeeeee e 0.9% Total net asset value of the Fund $7.5 million
Other assets (labilities)........oveveeceeeeeeeeee e 0.2%
The Fund held no short positions at the end of the period.
Effective Net Currency Exposure % of NV Tne simplified prospectuses and other information about the underlying funds
CaNAIAN OHAT ce. oo 95.4% are available on the SEDAR website at www.sedar.com or, when those funds are
U.S. GOIAT oo 4.0% Mackenzie funds, at www.mackenziefinancial.com.
Australian dollar............oceeeeeveeceeceeceece s 0.2% The investments and percentages may have changed since December 31, 2011, due
Brazilian real...........ccevviueueieieiceeeeeeeee e 0.1% to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
Hong Kong dollar...........ccvveviiceeieeeeceeeceece e 0.1% available within 60 days of the end of each quarter except for March 31, the Fund’s
SOUh KOTEAN WOM ..o 0.1% fiscal year-end, when they are available within 90 days.
SWISS TFANC ..voveviceeecceete e s 0.1%

The effective allocation shows the portfolio, regional, sector or net currency exposure
of the Fund calculated by combining the Fund’s proportionate share of the underlying
funds’ investments and other net assets with those directly held by the Fund.
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