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CANADIAN EQUITY
Quarterly Portfolio Disclosure
As of December 31, 2011
Summary of Investment Portfolio Top 25 Holdings
Portfolio Allocation % of NAV Issuer % of NAV
EQUITIES 1ottt 99.0% Goldcorp Inc. 5.4%
Cash and eqUIVAIBNES........ccveeeeeeceeeeee e 2.0% The Toronto-Dominion Bank 5.2%
Fixed iNCOME SBCUNLIES ....vvevereceeeeeeeeeeeecteeee e 0.1% The Bank of Nova Scotia 4.8%
Other assets (labiliteS).......ccovveeeeeeieeeeee s (1.1%) Rogers Communications Inc. 4.6%
Magna International Inc. 3.8%
Regional Allocation % of NAV ~ Apple Inc. 3.7%
CANAUA. ..o 52.8% Suncor Energy Inc. 3'65’
. Cameco Corp. 3.6%
UNIted STATES ... 23.0% . o
Pernod Ricard SA 3.5%
FTANCE <. 10.3% o
. Teck Resources Ltd. 3.3%
TRAMANG <. 3.1% o
| 2 6% Danone SA 3.2%
APAN.ceeeeeeee ettt 6% Potash Corp. of Saskatchewan Inc. 31%
HONG KONE ...ttt 2.3% o
) Bangkok Bank PCL 3.1%
Cash and qUIVAIBNTS........c.cvveeeeeceeeee e 2.0% o
) X ShawCor Ltd. 3.1%
United KiNGAOM ........cvovieeeeeeeeeceeeeeee ettt 1.9% o
Cenovus Energy Inc. 3.1%
TFRIANM ... 1.5% . o
Chi 5% Barrick Gold Corp. 2.9%
I 5% JPMorgan Chase & Co. 279
BIAZIl......eceeeee e 0.1% Lo o
oth ts (liabilities) (11%) Hitachi Metals Ltd. 2.6%
Er aSSEtS (lHADIlITIES).....v.oveeveeeeeeeeeceeee s 1% F5 Networks Inc. 959
] Hang Lung Properties Ltd. 2.3%
Sector Allocation % of NAV Tim Hortons Inc. 299%
FINANCIAIS ......c.oeeeeee et 19.9% VMware Inc. 2.0%
MALEIIALS ... oo 17.3% Cash and equivalents 2.0%
ENBIGY oo 15.9% Intertek Group PLC 1.9%
Information tECANOIOZY.........cvveeeeceeeeeeeee e 14.2% LVMH Moet Hennessy Louis Vuitton SA 1.9%
ConSUMEr diSCrEtIONAIY........cvvevceceeeeeecee et 9.8% -
CONSUMET SEAPIES w.v.veveeeeeeceeeeeeete ettt 7.0% Top long positions as a percentage
INAUSTETIALS ¢t 5.2% of total net asset value 80.1%
HEAIEH CAB......vceeece et 5.1%
TelecommUNICAtion SEIVICES. .....c.cvcviveeeeeeeieeeceee et 4.6% Total net asset value of the Fund $248.6 million
Cash and qUIVAIBNES ..o 2.0%
COFDOFate bOﬂdS .......................................................................... 0].:%) The Fund he/d no Shon‘ posn‘lgns at the end of the penod
Other assets (labilities).......oveveveeereeeeeceeeeeeeee e (1.1%) The investments and percentages may have changed since December 31, 2011, due
. to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
Net Currency Exposure % of NAV available within 60 days of the end of each quarter except for March 31, the Fund's
Canadian dollar...........ooovv.eeeeeeeeeeeeeeeeeee e 64.6% fiscal year-end, when they are available within 90 days.
U.S. dOMIAY <ot 26.2%
THAT DANT ..o e 3.1%
JADANESE VBN ..ot 2.6%
Hong Kong dollar...........ccvveueicueieeeeceeceece e 2.3%
(0 TR 0.9%
British pound ..........ccuoviveceee e 0.2%
Brazilian r8al.........coveveveeeeceeeeee e 0.1%
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